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Too large a proportion of recent ‘mathematical’economics are merely concoctions, as imprecise as the
initial assumptions they rest on, which allow the author to lose sight of the complexities and interdepen-

dencies of the real world in a maze of pretentious and unhelpful symbols. (JMK.7, p.298)
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......... professional investment may be likened to those newspaper competitions in which the competitors
have to pick out the six prettiest faces from a hundred photographs, the prize being awarded to the
competitor whose choice most nearly corrreponds to the average preferences of the competitors as a
whole. (JMK.7, p.156)
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If the Treasury were to fill the bottles with bank-notes, bury them at suitable depths in disused coal
-mines, which are then filled up to the surface with town rubbish, and leave it to private enterprise on well

~tried principles of laissez-faire to dig the notes up again (the right to do so being obtained, of course, by

tendering for leases of the note-bearing territory), there need be no more unemployment and, with the help

of the repercussions, the real income of the community, and its capital wealth also, would probably become

a good deal greater than it actually is (JMK.7, p.129, BB #U R T w)
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Leninism is absolutely, defiantly non-supernatural, and its emotional and ethical essence centres about the

individual’s and the community’s attitude towards the love of money (JMK.9, p.259)
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Leninisim is a combination of two things which Europeans have kept for some centuries in different

compartments of the soul—religion and business. We are shocked because the religion is new, and

contemptuous because the business, being subordinated to the religion instead of the other way round, is
highly inefficient (JMK.9, p.257).
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The competitive system abhors the existence of buffer stocks which might average periods of high and
low demand, with as strong a reflex as nature abhors a vacumn, because such stocks yield a negative

return in terms of themselves. (JMK.7, p.127)
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It should be possible to work out new arrangements as satisfactory to the Dominions as to ourselves,
which might gradually abate the extent of the Imperial Preferences in practice without abandoning them

in principle, but only in return for valuable concessions. (JMK.23, pp.203-4)
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you authorise me to sell marks, fancs and lire forward on your behalf and to close the transactions at my
discretion, subject to your overruling instruction at any time. I would keep you informed daily as to the
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I am not in any position to risk any capital myself, for the reason that I was a bear of these currencies

at higher values than now current and have, at present prices, quite exhausted my resources (JMK.12, p.
7.
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But the prospects for anyone who comes in at the present low shake-out level are very good. I am
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miserable at my own bad management in not being able to take advantages of the situation and hence

apply to you at a moment when your aid would be of the greatest help to me (JMK.12, p.8)
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had been right about the long-term trends in these currencies but could not survive the short run <Moggridge>
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And the meaning of it all is: don’t worry, there is always divine justice (<Skidelsky2000> 471)
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And now I am so utterly alone without him. The light is gone. I grieve and weep ({Skidelsky2000> 478)
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And now I am so utterly alone without him. The light is gone. I grieve and weep (<Skidelsky2000> 478)
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